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 � �/DWLQ�*URRYHV�–�$IULFDQ�0RRGV�-�5HJJDH 
:HOWZHLW� HLQPDOLJ� SUlVHQWLHUW� $OH[DQGUH� 6DQWRV� PLW� VHLQHP� 'XR-3DUWQHU� /H�
RQDUGR�%DUERVD�GLH�0XVLN�1RUG-%UDVLOLHQV�JHSDDUW�PLW�HLQHP�JHQLDOHQ�6FKXVV�
5HJJDH��$IULFDQ�0RRG�XQG�/DWLQJURRYHV�ZLH�VLH�ELVODQJ�LQ�(XURSD�QLH�]X�K|UHQ�
LVW��$OH[DQGUH�6DQWRV�VSLHOW�YLUWXRV�XQG�XQQDFKDKPOLFK�$NNXVWLF�%DVV�XQG�$N�
NXVWLF� *LWDUUH� DXI� HLQHP� ,QVWUXPHQW� XQG� VLQJW� PLW� HLQHU� VR� HLQGUXFNVYROOHQ�
6WLPPH��GDVV�HU�LQ�GHU�HLJHQWOLFKHQ�:HOWVWDGW�GHV�)DGR��LQ�/LVVDERQ��DOV�GLH�I�K�
UHQGH�3HUV|QOLFKNHLW�XQG�PXVLNDOLVFK� WUHLEHQGH�.UDIW�GHV� 
%DUULR�$OWR
�JLOW��(V�
JLEW� QLHPDQGHQ� LQ� GHQ�%DUV� XQG�/RNDOHQ� GHU� /LVVDERQHU�$OWVWDGW�� GHU� GLHVHP�
0XVLNHU�QLFKW�HLQHQ�HUVWDXQOLFKHQ�5HVSHNW�HQWJHJHQEULQJW�XQG�DXI�*UXQG�VHLQHU�
*HQLDOLWlW�DXFK�HLQPDO�YHUVWlQGQLVORV�PLW�GHP�.RSI�VFK�WWHOW��9LHOOHLFKW�ZHUGHQ�
6LH�DQ�GLHVHP�$EHQG��EHU��+DXV�5RGH��VDJHQ��ZDV�$OH[DQGUH��EHU�VHLQH�]ZHLWH�
+HLPDW�/LVVDERQ�VDJW��Ä7KLV�LV�WKH�SODFH��ZKHUH�,�FRPH�WR�UHOD[��KDYH�IXQ��ILQG�
LQVSLUDWLRQ��HQHUJ\�DQG�LGHDV³�� 
/DVVHQ� 6LH� VLFK� YRQ� GHU�0XVLN� GHU� EHLGHQ� EUDVLOLDQLVFKHQ� $XVQDKPHN�QVWOHU�
YHUI�KUHQ�–�0XVLN��GLH�EHLGH�VFKHLQEDU�PLW�GHP�LPDJLQlUHQ�6RXQG�HLQHV�JDQ]HQ�
2UFKHVWHUV�HUNOLQJHQ�ODVVHQ��6LH�ZHUGHQ�VFKQHOO�PHUNHQ��GDVV�HV�I�U�$OH[DQGUH�
6DQWRV� �9RFDO�� *XLWDU�� %DVV�� XQG� /HRQDUGR� %DUERVD� �'UXPV�� 3HUFXVVLRQ�� GDV�
*U|�WH� LVW��ZHQQ� LKU� 3XEOLNXP�6SD�� XQG� HFKWH�)UHXGH� KDW��$Q�GLHVHP�$EHQG�
ZHKW�HLQH�%ULVH�6RPPHU��6RQQH��5HJJDH��0HHU�XQG�2OHDQGHUGXIW��EHU�GHQ�$W�
ODQWLN��LQWHQVLY���VS�UEDU�XQG�WDQ]EDU� 
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ÄZLU�VSLHOHQ� 
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8QWHU� GLHVHP� 0RWWR� LVW� GLH� HUIDKUHQH�
&RYHUEDQG� YRP� 5DQG� GHV� 5XKUJH�
ELHWV�VHLW�YLHOHQ�-DKUHQ�HUIROJUHLFK�XQ�
WHUZHJV��*UH\KRXQG�VRUJW� I�U� IDQWDVWL�
VFKH� 6WLPPXQJ� DXI� 6WDGWIHVWHQ� XQG�
.QHLSHQIHVWLYDOV��KDW�%LNHU-(YHQWV�JH�
URFNW�XQG�I�U�GLH�+DJHQHU�.XOWEDQG�([WUDEUHLW�LP��9RUSURJUDPP�JHVSLHOW�� 
6RQJV�YRQ�$&�'&�ELV�==�7RS��GD]ZLVFKHQ�+|KHSXQNWH�GHV�'HXWVFKURFN�–�HLQH�
DXIUHJHQGH�0LVFKXQJ�RKQH�9HUIDOOVGDWXP�I�U�GLH�)UHXQGH�GHIWLJHU�*LWDUUHQULIIV��
JDUDQWLHUW�VFKODJHUIUHLH�=RQH�I�U�HLQ�HUZDFKVHQHV�5RFN¶Qµ5ROO�3XEOLNXP��GDV�PLW�
GLHVHU� 0XVLN� JUR�� JHZRUGHQ� LVW�� $P� ���� 2NWREHU� LVW� *UH\KRXQG� ]X� *DVW� LP�
'RUWPXQGHU�+DXV�5RGH� 

)U������������8KU�    -DNH�6KDQH 
9RUDQPHOGXQJ�HUIRUGHUOLFK� 

-DNH�6KDQH� LVW� HLQ�86-DPHULNDQLVFKHU� 6LQ�
JHU-6RQJZULWHU� XQG� $XIQDKPHN�QVWOHU�� (U�
LVW� EHNDQQW� I�U� VHLQH� /\ULN�� VHLQH� OHEKDIWH�
6WLPPH�XQG�VHLQ�*LWDUUHQVSLHO��GDV�PHLVWHU�
KDIW� $PHULFDQD�� 9RUNULHJV-%OXHV� XQG� )OD�
PHQFR-7HFKQLNHQ� NRPELQLHUW�� XP� HLQHQ�
IHVVHOQGHQ�.ODQJ�]X�NUHLHUHQ��'HU� ODQJMlK�
ULJH� )UHXQG�� %LRJUDI� XQG� VSDQLVFKH� hEHU�
VHW]HU�YRQ�/HRQDUG�&RKHQ��$OEHUWR�0DQ]D�
QR��OREWH�-DNHV��NUDIWYROOH�XQG�SUl]LVH�PX�
VLNDOLVFKH� 9HUVFKPHO]XQJHQ�� XQG� �N�KQH�
XQG�G\QDPLVFKH�3KLORVRSKLH��� GLH� LQ� -DNHV�
/LHGHUQ� �1DWXU�� 5HOLJLRQ� XQG� /LHEH� LQHL�
QDQGHU� YHUVFKPHO]HQ� OlVVW��� 'LH� N�QVWOHUL�
VFKH� 3HUV|QOLFKNHLW� LKUHV� $XWRUV� EULFKW�
GXUFK�� XQVFKXOGLJ� ZLH� HLQ� :DO 
GHU� VLFK� GDQDFK� VHKQW��ZLHGHU� HLQ�.LQG� ]X�
VHLQ� XQG� HUIDKUHQ� ZLH� HLQ� 6FKZDPP�� GHU�
DOOH� :DVVHU� DXIJHVRJHQ� KDW� XQG� VLH� MHW]W�
DXVZULQJW�� 7URSIHQ� I�U� 7URSIHQ�� XP� VLH� LQ�
OHXFKWHQGH� 1RWHQ� XQG� :RUWH� XP]XZDQ�
GHOQ�³ 
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